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BPNG, CEFI, GGGI, and New Zealand team up for the 
development of an Inclusive Green Finance Policy for 
PNG’s banking sector. 
 
Port Moresby, Papua New Guinea, Thursday June 17, 2021. 
 
Papua New Guinea yesterday launched a new project to develop a National Inclusive 
Green Finance Policy for the banking sector to boost financial inclusion and guide public 
and private sector investment towards Low Emission and Climate Resilient 
Development.   
 
Bank of Papua New Guinea Assistant Governor Ellison Pidik representing Mr. Loi M 
Bakani, Governor of BPNG, H.E Dr. Nathan Ross New Zealand Acting High Commissioner 
to PNG, Mr. Saliya Ranasinghe, Executive Director, Centre for Excellence in Financial 
Inclusion and GGGI´s Deputy Director General Ambassador Jenny Kim, jointly initiated 
the project.   
 
Inclusive Green Finance is a new and evolving policy area that countries are beginning 
to devise and implement policies, regulations and national strategies to mitigate or 
build resilience to sweeping environmental, health, social and economic effects of 
climate change. 
 
The project will deliver two main outputs:  first, a green taxonomy based on PNG’s goals 
and priorities; and second, and a diagnostic report on the state of green finance in PNG.  
Both are expected to steer financial flows (loans, equity, and guarantees) towards 
technologies and services that contribute to the government’s financial inclusion and 
green growth goals.   
 
Bank of Papua New Guinea Assistant Governor Ellison Pidik representing Mr. Loi M 
Bakani, Governor of BPNG pointed out, “We understand that dual threats of financial 
exclusion and climate change are recognized as key barriers to financial stability. As a 
member country of the Alliance for Financial Inclusion (AFI), and implementing the 
work on Green Finance, we have identified Inclusive Green Finance (IGF) as a key 
priority area in the financial inclusion space. 
 
Similarly, Acting High Commissioner of New Zealand H.E. Dr. Nathan Ross stated that 
“Climate change is the most significant security and development issue facing the Pacific 
region, and we can only meet its challenges through collective action. This includes the 
private sector, and the Inclusive Green Finance Policy will be an important step towards 
helping businesses to contribute to PNG’s low-emissions, climate resilient development.” 
 



Ambassador Jenny Kim states GGGI´s role in the project will be on scaling up access to 
green finance, “we hope that this project will serve as a strong foundation for future 
cooperation between New Zealand MFAT, BPNG, CEFI, and GGGI for more ambitious and 
impactful cooperation on climate change.”  
 
At the event, an MOU was signed. The MOU between GGGI and CEFI is under the 
initiation of the regional program, Low Emissions Climate Resilient Development Program 
(LECRDP), a regional collaborative effort between GGGI, NZ/MFAT and the governments 
of Kiribati, Tonga, Vanuatu, Papua New Guinea, and Fiji to support regional resilience 
and emissions reductions, by working with these Pacific Islands Countries to transition 
to inclusive, low emissions and climate resilient development. 

 
 
For further information on the work of CEFI please contact CEFI Communications and Stakeholder 
Mobilisation Team: +675 3225300, email: ekuson@thecefi.org or visit www.thecefi.org  

 
 
 

        
 
 

http://www.thecefi.org/

